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GOLD COIN. 


HERE arc only two ways of defrauding 


the Public, in reſpect to the Coin, uſt. By 
making new Coin of leſs value than the flandard ; or, 
2dly. By diminiſhing the weight of the current Coin. 
9 2. The firſt of theſc ways of detrauding the Public, 
is called Falſe Coining. 22 Will not pretend at preſent to 
give any certain method for the preventing of this 
evil, bur 1 think nev entheleſs that one might approach 
4 very near to the defir ed end. 
$3. One of the beſt ways to render falſe coining 
very difficulr, is to have the moſt able Workmen ar 
5 the Mint, and Ly forming all the parts of the Coin 


which 


1 
which are the Icalt expoſed to wear, and which at the 
ſame time are not hable to fill with dirt, with the moit 
ſcrupulous exactneſs; Which may be done without 
making the dycs leſs good in any reſpect; and thus 1 
believe it will become impoſlible for any, but the molt 


able Workmen, to make a true imitation of the Coin, 


notwithſtanding all the divers ways that may have been 


hit upon for that purpoſe. 


d 4. The difficulty ot Falſe coining being thus greatly 


increaſed, it would not be worth while for any very 


felt ul Men (wi hoſe talents would ſurely make them gain 


much money with credit) to expoſe themſelves to the 


ſevere puniſhments that are inflicted upon falſe coiners, 


unleſs they were to have a gain equivalent to the ex- 


pences that they will be obliged to be at, and to the 
great danger that they muſt neceſſarily run; for, to 


N ma ake : any confiderable gain, they muſt make their falſe 


Coin very deficient in value, or if they will approach 


the real value, they muſt coin an immenſe quantity 


8 thereof ; both which ways will equally render them 


very liable o be detected. 


\ 5. There 
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31 
$ 5. There being then but two ways of gaining by 


falſe coinage, either by making the Coin too light, or 
of bad alloy ; the firſt perſon who thinks of weighing 
the Coin, if it is too light, will diſcover the fraud, and it 
is very likely that it will be ſoon diſcovered even with- 


out that precaution ; if it is of bad alloy, it may be diſco- 


vered by its colour, by the found it yields if let drop 


upon a ſtone, by its ſpecifick gravity, or by the means 


of a touchſtone. A piece of money, eſpecially Gold Coin, 


Has very often been traced through many hands ; and 


to be able to lodge a ſuſpicion, verv often leads 0 a 
ſpeedy diſcovery of ſome perion concerned in the 
criminal tranſaction. 
§6. If very great rewards were publicly offered to 


any perſon who would inform againft any falſe coiners, 


95 


or who could give ſufficient indications by which any 
5 of them might be found out ; and if at the lame time 
exemplary punithments were milicted upon thoſe per- 
_ ſons who ſhould be diſcovered, I make no manner of 
doubt but that this evil might be rooted out, or at leaft 


diminiſhed to a very great degree; and the more ſo, 


7+} 
as there are generally a conſiderable number of per- 
ſons concerned therein, and conſequently the more eaſy 
it is, in every reſpect, to get information againſt them. 
There only remains the falſe coining | in a foreign 
country, which | ſhould think by no means entirely 
without remedy, but of which remedy I ſhall not ſpeak, 
as there are ſo many people who underſtand this mat- 
ter much better than myſelf, 
F 7. The ſecond way of defrauding the public 1s by 
diminiſhing the weight of the current coin, which may 
DE: done four Ways; by, clipping, by milling, by rub- 
bing, or by ſweating, the Coin. 
1 ſhall firſt fay a few words about the way in which 
I propoſe the Coin ſhould be made, and I ſhall after- 
Wards endeavour to ſhew 1 in what manner that will 
rend to prevent the diminiſhing of the \ wei ighr thereof. 
-& 8. Defmition. When! make mention of the Fl ELD of 77 
the Coin, I mean that flat part which! 1s the moſt ſunk, 
and from which riſe the head, the arms, the inſerip- 


1 tion, Sc. all which parts [ call the RELI Er. 


99. Let 


1 


9 9. Let the Coin have but very little relief, like 


ſome of the coin of Lewis XIV, of France; the head 
appears to ſtand out very much, though it be almoſt 

flat, and though the cheek be ſcarcely higher than the 

noſe; they are leſs liable to wear this way, becaulſc 

there are no prominences particularly expoſed to wear, 

and the rubbing. becomes more equal on every part. 

lam \ perſuaded that our Englith Coin might be brought 

to excel the very beſt Coin ever yet ſeen in that coun- 

try, or in our own, 3 

8 10. Let the iert of the inſcriptions be very near 

the edge of the Coin; or what 1 believe is infinitely 
better, let there be a flat circle in relief, round the 
outſide of the letters, which circic muſt be broad 
enough to reſiſt wearing, but not broad enough to be 
diminiſhed in its breadth, without this diminution 

| becoming ſenſible ; þ and the better to attain this end,. 
the inner edge of this circle ought to be indented 
„ nearly the whole breadrh of it, as in the fi 1 and ſe- : 

I cond Figures ] and let the outer edge of this circle be 


either yall 1 within the edge ot the Coin, as in fig. l; 


Or 
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or exactly coinciding therewith, as in fig. 2, which I 
take to be much better, in more reſpects than one. 

The Coin ought to, be much better milled, and to 
be turned backwards and forwards in the mill, two, 
three or four times, which method, by milling the 
Coin more gradually, would make it take the impreſ- 
ion much better, without tearing, ſqueezing, or bend- 
ing up, the edge of the Coin; this might be done 
without taking up much more time, or giving any 
more trouble, and I. believe it would be then poſlible 
to mill letters on the edge of double, and even of 
ſingle Guincas, 

$ 11, Let there be many fine ſtrokes of low relief 


on the field of the Coin, and eſpecially in ſuch places 


here they would be but little expofed to wear, that 


is to fay, near a greater relief, which would pre- 
ſerve them, as at C, in fig. 7; the fine ſtrokes of 
the letters, for example, ought to be exceedingly fine, 
as alfo ſeveral ſingle hairs coming out at the back of 
the head, the ſtrings of the harp (at leaſt alternately), 
the legs of the hons and of the horſe, &c. all which 
3 ſtrokes 


Fy 2 


ſtrokes ſhould be extremely fine, and of low relief iu 


proportion. Let there be alfo ſome very fine hollows 
in the parts in relief, as, for example, in the car, 
among the locks of hair, &c, but let them be of very 
{mall depth. 

F 12. Let not the de , off the year in which the money 
has been coined, be in relief on the Coin, as it always 
is, but let it be ſtampt in, and ſunk under the field of 
the Coin; which may be done without very confider- 
ably increaſing the difliculty of making the dyes, 
which at firſt might-ſeem likely to be the caſe, 

'S 13. Let us now fee how impracticable it would be 
to diminiſh, without detection, the weight of the cur- 
rent Coin, with any material gain, by any of the four 
known ways, which | have before enumerated in §7. 

Firſt, the clipping of the Coin could never be put 
in practice, without ctitting the circle of which [ have 
ſpoken, F 10; the milling on the edge of the Coin will. 


likewiſe prevent its being clipped, Which is the mod 


awkward wav of diminiſhing the weiglit of the cur- 
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rent Coin, becauſe a conſiderable ſegment could never 
be cut off, without immediately ſtriking the eye. 

$ 14: Secondly, to mill away the edge of the Coin 
is a moſt dangerous practice, becauſe that diminiſhes 
the Coin equally and uniformly all round its circum- 
ference, which, without ſenſibly changing the appear. 
ance of the Coin (if the Coin be ill made) does greatly 
diminiſh the weight thereof. But if there were raiſed 
round the Coin the indented. circle of which I have 
ſpoken, I ro, this fraud would always be immediately 
diſcovered, and conſequently prevented. 

There is another very great advantage that wauld 
aAccrue from this ſame raiſed circle; which is, to pre- 


vent te wear of the image, inſcription, and other 


parts in relief, which arc all cont: ined in the circum- 
ference of this circle. 1 think that this method of ; 
preſervin g the Coin from wear, ought much to be pre- ; 
ferred to that of making the Coin concave, which, ö 
have | been informed, Had: been thought of ſome 


time ago. 


915. Thirdly, 


n 
Fre. Thirdly, the rubbing, filing, or wearing of the 
Coin almoſt flat on each fide would alſo be prevented, 
if the Coin was made the way I propoſed in $ 9g; for, 
even if the whole relief were to be taken off, the gain 


would be fo very inconſiderable, that no perſon would 


3 ever dream of attempting to procure it, this way. 


6 16. Fourthly, I ſhall now ſpeak of the ſweating 
of the Coin, which is the moſt pernicious way yet known 
of diminiſhing its weight, without immediate detec- 

tion. The Coin i is laid, ina glaſs veſſel, upon three 
points of glass; the veſſel is filled with Aqua Regia, 

which corroding the gold, diminiſhes the weight of 


the Coin an eighth, a ſeventh, or even a ſixth part, 


without making any ſenſible difference in the appear- 
| ance thereof, as it lowers the field of the Coin as much 
as it lowers thoſe parts which are in relief. 1 have . 
heard of different ways of performin g this operation, ? 


but which all anſwer the ſame end. 
No let us examine what effect the corrodin g liquor 


will have on thoſe very fine ſtrokes, that I Propoſed. 
in 


[m1 
in { x1, to be raiſed on the field of the Sn, or hol- 
lowed into the parts in relief. 

The following figures repreſent avery mal part of the 
Coin ſeen edgeways; the Coin is repreſented in fig. 2,with 
the profile of one of the ſaid ſine ſtrokes in relief; and 
in fig. 4, with one of the fine hollows cut in the relief; 
fig. 5 is the ſame with fig. 3, and fig. 6 the ſame with 
fig. 4; only with this difference, that in the figures 
5 and 6, the parts @g, daa, marked in black, are ſup- 
poſed to be of ſome ſubſtance, as wax for example, 
put on thoſe parts of the Coin, to prevent the Aqua 
Regia from corroding there. The dotted dines in each 
of theſe four bgures thew how this corroding liquor 
acts upon the Coin, and how: it alters its appear- 
ance, ſince it cats equally and indifcriminately every 
| why” downwards, Ideways, and allo in an oVique 
direQtion. 

8 17. It will thus become impoſſible to ſweat the : 
Coin without its being very caſily perceived ; for, if 
che liquor cats only o the depth of two-thirds of e 


br cadth 
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breadth of one of the fineſt ſtrokes in relief, or of 
one of the fineſt hollows; then, in fig. 3, the fine 
ſtroke in relief will diſappear to the eye; in lig. 4, 
the fine hollow will grow twice and a half, or thrice 
the breadth it was before; in fig. 5, the fine ſtroke in 
relief will hardly be ſeen, but there will be a kind of 
ſecondary eminence, of much greater breadth, and of 
a ſtrange appearance; in fig. 6, the ſine hollow will en- 
tirely be loſt, Nay, a kind ot low eminence would ap- 
pear in its ftead, 

N. B. The dügance AB, in the four laſt figures, as 
likewiſe i in fig. 7. repreſents ts the thickneſs of the Coin; 
theſe figures are more diſtinct than if they were upon 


a ſmaller ſcale. 


* 


$18. It might be thought chat. the fine ſtrokes in 
relief, of which I have e been juſt now ſpeaking, would 
be apt te wear out very ſoon, but if they were e made 
in the way [ prop: oled, y 11, they would rem ain tin 
me Whole relief was defaced.” As for the f ne he 
in the relief, the 2 ſhould be * mi ieh as Poli lible in 


ne loweſt part thereof, as at D, in fig. 7: 
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$ 19. The vaſt advantage chat might be reaped from 


making the Coin in the way I have propoſed, will by 


this time appear ſuflicieatly evident, and this advan- 


tage might ſtill be much more increaſed, if the Coin 


were to be made thicker, and of a leſs ſize; ; for, then 


me gain got by {weating the Coin, would decreaſe 


nearly in the ſame proportion, as the ſquare of the 


diameter of the Coin was diminiſhed ; becauſe it would, 
in that, as well as in the preſent caſe, be impoſlible 


to ſweat the Coin in depth, above one half, or at moſt 


two-thirds, of the breadth of the fineſt ſtroke on the 


Coin; but too great a change in chis reſpect ought to 


be avoided, as Coin of too ſmall a ſize would be in- 


CONVentent in {ome other . 


$ 20, I ſhall now ſay a very few words about one 


or two Laws that might be prorer to be made con- 


cernin ag the Coin. 


Whereas, | if the current Coin were made as [ | have 
propoſed, i believe it would become impoſſible tO di- 


mini{h the weight thereof, by any ot the ways before : 


mentioned, above ſixpence, ninepence, or at moſt ten- 


bence, 
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pence, in a Guinea; let it therefore be enacted, that 


no perſon be obliged to take a Guinea, if the fine 


ſtrokes (F 11) upon the ficld thereof, be either defaced 
or disfigured ; or the flat indented circle round the 
edge of the Coin (y 10) be impaired. 
| {F 21. That the Bank or the Exchequer may not loſe 
by any ſmall fraudulent diminution in the weight of 
the Coin, let the Tellers not be obliged to take Guineas 
wanting more in weight than one farthin g for cach vear 
lince the time of their being coined ; and 1t they be 


more deficient in weight, than one tarthing, for each 


; year, the Bank and the Exchequer thould then take them 
[ for their weight, or (what would perhaps be more equi- 
N table), for What they ought to weigh according to the 


propoſal I have juſt made, of one farthing's diminution 


for each year; and ſuppoſing they ſhould ever come to 


want a Slulling, if carricd to the Bank or to the Exchic- 


27S nog oe 9 fer 0 el te, 4 1 


quer , they ſhould be cur, according to a late Act. 


{ N. B. The date of the year in which they were 
: coined can never be detaced, as, by F 12, it is pro- 
: poſed to be ſunk under the ficld of the Coin, 

f 922. 1 


11 
0 22. I think that the Law propoſed, in the laſt 
paragraph, to be made, is by no means neceſſary : 
Firſt, becauſe 1 believe it impoſſible that the current 
Coin ſhould be diminiſhed one Shilling in its weight, 
through wearing, or otherwiſe, without cither” the 


ſine ſtrokes upon the field of the Coin be defaced or 


disfigured, or the flat indented circle round the edge 
of the Coin be impaired (ſce $ 20) : Secondly, becauſe 
this Law at beſt is calculated to prevent (above what 
ought to be allowed for reaſonable wear) merely any 
extreme ſmall diminution in the weight of the current 
Coin, which would be of little or no conſequence : 

T hirdly, becauſe the preſent very troubleſome chincſe 
faſhion of weighing cach piece of gold, ought, if 
poſſible, to be entirely avoided : And fourthly, becauſe 
if this Law docs not cake place, it will be quite uſe- 
leſs to have the date of the year ſank under the field 5 
| of the Coin (as was mentioned in $ 12) which, though 1 

very” - poſſible to be done, muſt nevertheleſs encrcaſe 

the difficulty of the execution. Notwithftan ding 3 what | 
1 have juſt ſaid, It believe that I! have propoſed in 80 12 


and 
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E 7 
and 21, the moſt exact and equitable way of attaining 
the end of an over- ſcrupulous preciſion, could it ever 
be neceſſary that that end ſhould be attained. 


$ 23. A conſiderable part of theſe propoſals, might 


| | 
cqually ſerve for the filver Coin; but, in a matter of 
this importance, the greateſt care ought to be taken, 
for fear of diſtreſſing the People, by any unneceſſary 
obſtruction thrown in the way of a free circulauon. 
N IN 
g 3 


8 7 Nr 0 2 , A N 3 E in? 
ak ot $00 en EY 


„ 


. n 8 "8 -- 
eee 


Il; Cf be 8 7 W * * 2 


k LING by 


\ A 
« . ö * 2 
8 wx * — * ee 
#. - * A 2 — —X 
8 I - Yn v4 — 3 — — . s 8 * Ss d 
* EW xXx * „ 2 = 
XS 7 8 8 * 222 4 ie * 8 8 — 
= 2 ** ae og HS 4 LEY 8 
N. * ** — — . oy — * 0 © "2 T 


* 2 — of 12 2 


7 


* 
4 
0 


Sts © 
TJ * . 
bb 

* 
y 


- 


* 
5 = 
Tr, 


* 

Hz 

x 

1 

4 
* 
* + CR 


— * 4 g ©» 

* 5 * —* . 5 = =s : p 
5 1 
r Foe os 2 

8 3 


AW * 6 * 


* * 
8 n - _ 
g 1 
* "RE . = 
* * 2 
4 ** ; " „ 2 - +-£7S 
- 
: * to = _ — 
Ty . 5 
} * 


. 
: 
by 
ri 
4% : 


4 
+4. 
* 


N 
REY 
4 

A 


\ 
* 
— 
» 
: . 
all 7 # Sy, 


* 


4 
W 


5 


. 
7235 


„ „„ „„ „„ 
# 


* 


eren 1 r 1H m 
erh 


* 
als! 


* y 


"TIE EEE 
1 
vs 


4 


0 
} 
| 


r 


Ea or pe roo” 


n 


n 


- 


: —— > . . 


